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T & | 3119 BT T g9 Gt 81 %@ & fob % 1 31ifee H CAMEL RATING & TR & STUR WX “ 37’ S0l AT g3 & | I8
gt S foviRa Hraag |

WAt

37EATE Y H STORIEIT WX UR G AT BT IRET Sl §T I ATIER <97 Hi & & ford gl gU &, S SRR STt
@1, AfiTe JTIRTaH # ST Samaret ARSI &1, % TRAR & AT AgIgHTE! @1, S 39 F9R 9 a1 g7 8, 37 avit it
qug-geia W b H srgTgde T aRar g |

T e frgHtfaa
TP Ugel P BT THT 3ed WA o7 | F3urfie iR A & 3reman oy BRIt & R § 71 JreH! quid: 3 fie

T | fobeg SRY-SIY TR 3iR IENTT &1 BT g31T, TE-718 APt AT 3773, BT IR dobl R ot we1 iR AfH
BRI § Y- 3T [ 3% |

wfasy § Rerd S a1 i3 & ot oft 7 A ey smih, Svar srafaes a= &1 @ gam st | s @t @
arifeefH TSt I S B AT @ &, a8 3m ff fAear @, S gm amemava & |

g=arg ! SIg T
S fge | S HAgeR ! Irege
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ANNEXURE - A

Name of the Bank : The Akola Janata Commercial Co-op. Bank Ltd. Akola.
Head Office Address : 'Janvaibhav' Old Cotton Market, Post Box No0.90, Akola - 444 001
Date of Registration : 1) 01/10/1969, under Maharashtra Co-op,Societies Act.

2) 23/02/1999, under Multi State Co-op. Societies Act.

3) 18/05/1999 Inclusion in the 2™ Schedule to the RBI Act.1934
Date & No. of R.B.l. Licence . No. DBOD., U.B.D. MH 369 P, Dt.21/12/1983
Entire State of Maharashtra, Indore & Khandwa District in

Jurisdiction
Madhya Pradesh and Surat District in Gujrat.
(Rs in Lacs)
ITEMS As On 31 March,2022
NO OF BRANCHESINCLUDINGH.O.  -——mm- 38
MEMBERSHIP * Regular Member 67507
Nominal Members 183
PAID UPSHARE CAPITAL ... 3902.12
TOTALRESERVE&FUNDS = ... 19181.77
DEPOSITS Saving 45954.33
Current 12831.26
Fixed 97546.02
ADVANCES Secured 84515.32
Unsecured 1187.59
Total% of Priority Sector 74.19%
Total% of Weaker Sector 14.84%
BORROWING D.C.C.Banks NIL
M.S.C.Banks NIL
Other Banks NIL
INVESTMENTS D.C.C.Banks 500.00
M.S.C.Banks 5.00
Other Banks 77533.98
OVERDUEPERCENTAGE = ... 0.41%
PROFITFORTHEYEAR ... 1011.41
TOTAL STAFF Sub Staff 157
Other 340
WORKING CAPITAL . 182633.01

*Share Holding Rs 1000/- & above
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FORM-A
BALANCE SHEET AS
3% AT R0%R
AMOUNT Rs. CAPITAL & LIABILITIES AMOUNT Rs.
TR T, RIECKIC A A 3.
2020 - 2021 2021 - 2022
1) SHARE CAPITAL
T Higad
50,00,00,000.00 A) AUTHORISED SHARE CAPITAL 50,00,00,000.00
Sfa v wisad

50,00,000 Shares of Rs.100/- each
JAHT B. 100/- F 50,00,000 9T

38,69,78,700.00

58,72,76,654.95
45,30,00,000.00

1,61,00,000.00

1,28,45,168.00
22,30,00,000.00
4,05,905.00
24,64,934.76
42,95,263.00

9,50,00,000.00

6,00,00,000.00

14,75,48,010.00

1,35,56,827.84

9,00,00,000.00

8,31,25,758.00
38,11,535.46

33,74,340.02

B) SUBSCRIBED & PAID UP Share Capital (e 9THigsel)

2) RESERVE & OTHER FUNDS (et & 3a¥ feft)

A) Statutory Reserve fund. Srefes Tisrest
B) Bad & Doubtful Debt Reserve
eI 9 Sfed st e
C) Unrealised Intt. on NPA A/cs
SIS FHTEATE ST TS
D) Divident Equalisation Fund @mist @wtetor et
E) Building Fund sra et
F) Charity Fund ervier fet
G) Sabhasad Kalyan Nidhi §mHg shear fet
H) Samaj Kalyan & Vikas Nidhi
TATST oo g o et
I) Investment fluctuation Reserve Fund (IFR)
TAEUE TSR et
J) Contingent provision against Standard Assets.
Friem et aret ST aXqar
K) Reserve Fund for unforeseen Losses
T dreae el et
L) Investment depreciation - Reserve Fund
e SHRT I e
M) Reserve u/s36(1)(viiia) of I.T. Act
SR FIET=AT FH 3€ (1)(viiia) STTAR GG
N) Revaluation Reserve $aRa Trieais et
0O) Golden Jubilee Celebration Fund
It ¥ Agead e
P) Election Expenses Fund

fraeus T+ e

63,56,28,183.35
49,62,00,000.00

1,61,00,000.00

1,35,65,376.00
22,40,00,000.00
4,05,905.00
24,64,934.76
47,00,000.00

9,60,00,000.00

6,00,00,000.00

16,80,13,790.00

1,35,56,827.84

10,00,00,000.00

7,92,30,476.37
38,11,535.46

45,00,000.00

39,02,11,700.00

1,91,81,77,028.78

2,18,27,83,097.03

CARRIED FORWARD Y&ie dHraX

2,30,83,88,728.78
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6,24,09,68,320.54

46,64,29,298.25

1,73,72,25,338.90

NORKEY

4) LOANS AND ADVANCES :
Ft o iy

A) Short Term Loans/
Cash Credits, Overdrafts, etc.
31T Tt et /
%I hIle/ SoeIFIHE TR
of which Overdues Rs. 2,60,04,128.89
U1 afird ®. R,80,0%,8%¢.4%
B) Medium Term Loans
TEAH TRl FoT
of which Overdues Rs. 28,79,579.78
YR ofRd &, R¢,10%,49%.9¢
C) Long Term Loans
el Tt st
of which Overdues Rs. 62,70,034.00
U afwd =, §R,90,03%,00

6,11,36,44,443.39

50,08,04,156.99

1,95,58,42,281.47

(AT - 21)
On 31° MARCH 2022
Tsten ATesig
AMOUNT Rs. PROPERTIES & ASSETS AMOUNT Rs.
TFHA ©. et 7 A0 TR T,
2020 - 2021 2021 - 2022
1) CASH & BANK BALANCES : 4,32,96,03,896.51
I 3T Senidiet RdTeeteh
29,38,86,949.48 A) CASH IN HAND
ot ot 25,29,53,180.45
B) In Current Alc with :
1] WA e
98,99,29,539.37 a) RBI,SBI,DIST/STATE CO-OP. BANKS ETC. 1,15,08,62,714.97
fiord 5, e ¥, fSeer / T Gewr 9% .
17,84,09,426.26 b) OTHER BANKS 2,88,88,001.09
TR Sepredter foreers
C) Fixed Deposit with :
34 39 G feas®
2,24,51,30,159.00 a) SBI,DIST/STATE CO-OP. BANKS ETC. 2,30,94,00,000.00
T2 dh, fTegl/TT TeHr! § S.
34,86,00,000.00 b) OTHER BANKS 58,75,00,000.00
TR Aprere forees
Nil | 2) MONEY AT CALL & SHORT NOTICE : Nil
AT o STeq e ot
5,37,04,31,770.00 | 3) INVESTMENT : 4,90,69,97,840.00

8,57,02,90,881.85

17,87,10,10,801.80

CARRIED FORWARD Y&l qHTeR

17,80,68,92,618.36

<D
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AMOUNT Rs. CAPITAL & LIABILITIES AMOUNT Rs.
IFhH 6. : IFhH 6.
2020 - 2021 Treeer 3 2t 2021 - 2022

2,18,27,83,097.03

10,28,44,81,350.93

4,35,93,71,488.23

1,21,76,33,247.59

Nil

1,01,69,93,910.02

2,56,84,087.00

1,04,29,135.00

15,09,214.00

18,70,75,080.90

8,57,25,409.38

3)

4)

5)

6)

7

8)

9)

BROUGHT FORWARD #rier arra

DEPOSITS & OTHER ACCOUNTS :
3t F g @t
A) Fixed Deposit
Hedt 3ot
B) Saving Deposit
T 3 @t

C) Current Deposit
1 3F Wt

BORROWINGS :
ATt et

CONTINGENT LIABILITIES (As per Contra)
SR UR (ST SISSTHTIY)

INTEREST PAYABLE ON FIXED DEPOSIT :
et Sefter 3T =

DIVIDEND PAYABLE :
T ey

BRANCH ADJUSTMENT ACCOUNTS (NET) :

9T fireatt @

OTHER LIABILITES :
g aoh

10) PROFIT & LOSS A/C 2021-2022

Available for Appropriation
ORI AT @I R0R-30]R
ferfavTETet Suctes

9,75,46,02,123.26

4,59,54,32,690.27

1,28,31,25,754.07

2,30,83,88,728.78
15,63,31,60,567.60

Nil

1,07,43,57,774.94

2,51,87,661.00

1,11,01,301.00

13,17,661.00

18,30,03,980.77

10,11,40,975.69

19,37,16,86,020.08

GRAND TOTAL TguT

19,33,76,58,650.78

As per our report of even date,
For ARTH & Associates, Chartered Accountants - FRN 0868W.,

sd/-

Rameshchandra B. Baheti Partner M.No. 030998

Place : Akola

Date: 28 June 2022

UDIL No. : 22030998ALTVFT1778

(12)
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AMOUNT Rs. PROPERTIES & ASSETS AMOUNT Rs.
YckhH 4. ﬁﬁ"ﬁ IkhH 4.
2020 - 2021 a it 2021 - 2022

17,87,10,10,801.80
18,24,53,542.11

1,01,69,93,910.02

15,70,55,274.22

3,15,16,987.42

62,49,824.00

3,16,27,583.15

7,41,40,387.36

6,37,710.00

BROUGHT FORWARD #vite arree

5) INTEREST RECEIVABLE ON INVESTMENT :
TaaurehRt a¥ AT TS

6) CONTINGENT LIABILITIES (As per Contra)

ST 0T (SAL SHTON)

7) FIXED ASSETS :
ST HOT (SFERT ST STIeT)
A) Land & Building
STHIT o AT (ST SISTT STTar)
B) Furniture & fixtures :
R & ftheeR (SFERT a1 STar)
C) Vehicle
e (SERT ST A1)

15,05,30,888.32
2,67,39,485.07

45,73,460.00

D) Computer & Allied Instrument

3,47,76,876.64
TTOT & Yk ST (SR ST SAaT)

8) OTHER ASSETS
AL HIeTHTAT

9) NON BANKING ASSETS
T SifdT ATerHar
Immovable Property Acquired Against recovery of loans & advances

ST Teld sl Tl sheledT fHadahdl

Significant Accounting Policies &
notes to accounts as per Annexure "AC"

17,80,68,92,618.36
18,04,37,847.00

1,07,43,567,774.94

21,66,20,710.03

5,87,11,990.45

6,37,710.00

19,37,16,86,020.08

GRAND TOTAL T3

19,33,76,58,650.78

For The Akola Janata Commercial Co-op. Bank Ltd,Akola

sd/- sd/- sd/- sd/-
(Vinod Agrawal ) ( Vilaschandra Agrawal ) ( Sakarchand Shah ) ( Prof. K. G. Deshmukh )
Deputy CEO Chief Executive Officer Director Vice Chairman

©

sd/-
( Ramakant Khetan )
Chairman
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FORM-B
PROFIT & LOSS ACCOUNT FOR THE
3¢ AT R0RR St HUuT=AT
AMOUNT Rs. EXPENDITURE AMOUNT Rs.
YckehH . =+ YkehH .
2020 - 2021 2021 - 2022
77,21,54,886.35 | 1) TO INTEREST ON DEPOSIT & BORROWING 64,39,57,718.20
3t 7 st faeiet &=
35,56,94,226.12 | 2) TO SALARIES ALLOWANCES & BONUS TO STAFF 37,05,23,681.24
FHER TR, ¥ o WITIE TG
28,89,440.00 | 3) TO DIRECTOR'S & LOCAL COMMITTEE MEMBERS 31,47,820.00
MEETING FEES & ALLOWANCES
HeITeTeh HSe o REAT AR @1 W=
6,20,04,003.85 | 4) TO RENT, TAXES, INSURANCE & LIGHTING 5,90,92,493.21
aE, W, e a dfiw
48,57,693.42 | 5) TO LAW CHARGES 49,51,319.54
FHEITR AeeaTaTed Jeh
66,44,049.86 | 6) TO POSTAGE, TELEGRAM & TELELPHONE 54,70,880.09
U, AR 9 AR
39,83,700.00 | 7) TO AUDIT FEES 32,48,000.00
S uRerer Yo
87,890.00 | 8) TO CLEARING CHARGES 6,31,787.96
TN ek
2,46,63,733.33 | 9) TO DEPRECIATION 3,05,51,957.51
T T
47,21,690.19 | 10) TO STATIONARY, PRINTING & ADVERTISEMENT 54,77,306.91
G e, BUTE F SR
4,92,03,135.83 | 11) TO OTHER EXPENDITURE 5,10,54,583.79
TR
12) TO PROVISIONS FOR 9,54,45,945.00
Rl
2,00,42,172.26 A) BAD & DOUBTFUL DEBT RESERVE 4,32,00,000.00
T F Hefad et e
32,30,828.00 B) G.Sec. Premium Amortization 31,85,080.00
TN Tearedier friem gt
1,69,16,016.00 C) Income Tax 3,64,60,865.00
EIPETy
Nil D) Unrealised Interest Reserve Nil
STCAIGS ot WA ST TSI RS
1,00,00,000.00 E) Reserve u/s 36 (1) (viiia) of IT Act— 1,00,00,000.00
AT FRETEAT Fed 36 (1) (viiia) STER T8
Nil F) Deferred Tax Liability 26,00,000.00
THE TG ARSI B
5,53,25,409.38 | 13) NET PROFIT AFTER TAX
(TRANSFERRED TO BALANCE SHEET) 10,11,40,975.69
FIHRAT Fodles AR dATessigr ot

1,39,24,18,874.59

GRAND TOTAL T3

1,37,46,94,469.14

Place : Akola

As per our report of even date,
For ARTH & Associates, Chartered Accountants - FRN 0868W.,
sd/-

Rameshchandra B. Baheti Partner M.No. 030998

Date: 28 June 2022

UDIL No. : 22030998ALTVFT1778
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(g - 9)
YEAR ENDED ON 315! MARCH 2022
quTer THT T Tk
AMOUNT Rs. INCOME AMOUNT Rs.
IkehH 6. YckhH 6.
3ad
2020 - 2021 2021 - 2022
74,73,38,183.98 | 1) BY INTEREST & DISCOUNT 78,78,08,742.40
oA ST F A
43,05,49,615.89 | 2) BY INTEREST ON INVESTMENT 42,18,60,330.43
TAAUTehtaRteT saTst
12,41,98,517.72 | 3) BYINCOME FROM INVESTMENT 7,21,15,854.50
TAauTehtaeT Seas
80,27,824.37 | 4) BY COMMISSON & EXCHANGE 69,92,134.61
FHHII F FSUES
7,65,09,585.06 | 5) BY OTHER RECEIPTS 7,71,85,876.51
B U
10,00,370.00 | 6) BY RECOVERY IN WRITE OFF A/C 84,73,536.00
T A WA aget
2,42,777.57 | 7) BY PROFIT ON SALE OF ASSETS 2,57,994.69
Arera=at fashtadier TwT
45,52,000.00 | 8) BY PROVISIONS WRITTEN BACK Nil

R

Significant Accounting Policies &

notes to accounts as per Annexure "AC"

1,39,24,18,874.59

GRAND TOTAL Tgu 1,37,46,94,469.14

sd/- sd/-
( Vinod Agrawal ) ( Vilaschandra Agrawal )
Deputy CEO Chief Executive Officer

For The Akola Janata Commercial Co-op. Bank Ltd,Akola

sd/- sd/- sd/-
( Sakarchand Shah ) ( Prof. K. G. Deshmukh ) ( Ramakant Khetan )
Director Vice Chairman Chairman

(15
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THE AKOLA JANATA COMMERCIAL CO-OP. BANK LTD; AKOLA

ANNEXURE AC FORMING PART OF BALANCE SHEET AS AT 31* MARCH, 2022
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

PART -1 Significant Accounting Policies:

1.Basis of Accounting:

1.1

1.2

21
2.2

23

24

25

2.6

2.7

31

3.2

3.3

3.4

The Financial statements are prepared and presented on historical cost convention and accrual basis of accounting unless
otherwise stated and confirm with statutory provisions under Banking Regulation Act 1949, The Multi State Co-operative
Societies Act 2002, circulars and guidelines issued by RBI from time to time and current practices prevailing within the
Banking industry of India.

The preparation of financial statement requires the management to make estimates and assumption considered in reported
amounts of assets and liabilities including contingent liabilities as of the date of financial statement and the reported income
and expenses for the reporting period. Management believes that the estimates used in the preparation of the financial
statement are prudent and reasonable. Future results could differ from these estimates.

Fixed Assets & Depreciation:
Fixed Assets are stated at Historical cost net of depreciation.

Free hold land / symbolic possession land is stated at cost. All other fixed assets other than freehold / symbolic possession
land are stated at written down value. Cost includes installation, erection and related expenses incurred on acquisition of
assets.

Freehold / symbolic possession land is included under the head premises and no depreciation is charged on such freehold /
symbolic possession land cost.

During the Financial year 2011-12, bank has revalued its freehold land & building & created a separate reserve namely
Revaluation Reserve. Further depreciation on enhanced value of asset due to revaluation is charged to revaluation reserve
only. Created reserve of Rs. 1189.36 lakh & debited depreciation to this fund for the year is of Rs. 38.95 lakh and the balance

fund remains at Rs. 792.30 lakh.

Depreciation is charged on Straight Line Method at the different rates considered by management for different assets as under
except computer and allied goods on which depreciation is charged as per RBI guidelines. The normal depreciation is charged
to profit & loss account while depreciation on enhanced value due to revaluation is charged to revaluation reserve fund, which
has no impact on profit shown for current year’s period.

A | Building Premises 10.00%| SLM
B | Residential Premises 05.00%| SLM
C | Motor Vehicle 15.00%| SLM
D | Computers &Allied Accessories 33.33%| SLM
E | Wooden/ Steel furniture including lockers| 10.00%| SLM
F | Machinery /Electrical Goods 15.00%| SLM

Assets acquired before 30th September, 2021 are charged with depreciation for the entire year. Otherwise assets are charged with
50% of normal depreciation. No depreciation is charged on fixed assets sold / disposed during the year.

The additions to Fixed Assets are net of GST Input Tax Credit to the extentitis availed by the bank.
Investments:

Investments are classified under four groups viz. Government / Other approved Securities, Shares, Fixed Deposit and Others
including mutual funds/bonds.

Government Securities has been classified into three categories in accordance with the Reserve Bank of India guidelines viz. Held to
Maturity, Available for Sale and Held for Trading.

Basis of classification of Government securities.

a. Held to Maturity: These comprise of investment which the Bank intends to hold till maturity.

b. Held for Trading: Securities, which are for resale within ninety days from the date of acquisition.
c. Available for Sale: Investment which cannot be classified in the above two categories.
Valuation of Govt. Securities

a. Held to maturity: These are carried at their acquisition cost or Conversion value from AFS to HTM (MV of that date) and are not
marked to market. The amount of premium on conversion or paid on its acquisition is amortized over the remaining period of maturity,
on straightline basis.

b. Available for Sale / Held for Trading: Investment under this class are valued script wise and appreciation/ depreciation is
aggregated for each class of securities and the net depreciation is provided for. Net appreciation, if any in each category is ignored.
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Investments in Fixed Deposits including deposits with DCC Banks are valued at cost. Deposits with DCC banks are provided for as
per directives of RBI.

Treasury Billsunder HF T/ AFS is valued / shown at carrying cost.

Investments in other categories are valued at cost and depreciation in other investment, if any, is provided by way of Investment
Depreciation Reserve Fund.

Investment Fluctuation Reserve is created out of Profit for AFS as per RBI directives.

Investments held under HTM Category, are stated at cost less amortized value of premium / depreciation on shifting from other
categoriesto HTM.

Loans and Advances:

In pursuance of guidelines issued by Reserve Bank of India, loans and advances are classified as Standard, Sub-standard, Doubtful
and Loss assets and required provision are made on such advances.

Provision on advances has been arrived at on the basis of IRAC - prudential norms laid down by the Reserve Bank of India.

In arriving at the provisioning on non-performing assets, value of securities has been derived as per valuation report or banker's own
bestjudgmentbasis, where such reports are not available.

Other Assets:

All other assets are shown at cost including stationery stock on hand etc. so also item under the head of the assets including
receivable but excluding preliminary expenses.

Preliminary expenses are expenses in capital nature incurred at the time of Branch shifting / opening and the same is amortized
in five equal installments by way of write off the same under the head miscellaneous expenses.

Impairment of assets: (AS-28)

As per the requirement of Accounting Standard - 28 issued by ICAI, the Bank assesses at each balance sheet date whether there is
any indication that an asset may be impaired. Impaired loss, if any is provided in the profit and loss account to the extent of carrying
amount of assets exceeds their estimated recoverable amount.

Revenue Recognition:

Interest and other income are recognized on accrual basis except following, which are recognized on cash basis as per Accounting
Standard 9 (AS-9) issued by ICAI, India.

Interest and other income on NPA's and overdue accounts.

Commission on letters of Credit and Commission of Guarantees.

Insurance claims.

Dividend on investments.

Interest/commission on demand bills purchased which are overdue.

Locker rent.

Exchange on demand bills purchased.

Expenditure Recognition: -

Revenue expenditure is accounted for on accrual basis, As per Accounting. Standard 9 (AS-9) issued by ICAI, India.

VVVVVYY

The bank follows the practice of appropriating recoveries in N.P.A. Accounts first towards interest and thereafter towards principal.

Commission from Government against franking business & bank guarantees are recognized in the year of receipt only for entire
period, including the period which is yet to be expired.

Interest on matured & unpaid time deposits, which have not been renewed, is provided for at the saving deposit rate, as per RBI
guidelines.

Staff Benefits: (AS-15) : 8.1 The Bank is contributing to a separate Employees Group Gratuity Fund, maintained with LIC for which
paid/ payable premium is debited to profit and loss account.

The Bank is contributing to Employees Provident Fund as per EPFO provisions and same is accounted for on the actual basis of the
scheme.

Leave Salary: Leave Salary is provided for based on the estimation as per Service Rules of the Bank. Encashment is allowed out of
such leave salary provision and the same is estimated every year end.
Treatment of Taxes: (AS-22)

The bank provides for current yearincome tax based on its assessment of the tax payable as per prevailing provisions of | T Act, 1961.
Any difference in the provision and the actual tax liability is charged to the revenue of the subsequent period.

As required by RBI guidelines read with Accounting Standard — 22 issued by ICAIl, The Bank has not created deferred tax assets or
deferred tax liability for year ended on 31st March, 2022 by debiting / crediting to Profit & Loss Account, except for Special Reserve

u/s. 36(1)(viii) as directed by RBI.
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Events occurring after the Balance Sheet date:

Due consideration has been given to the events occurring after the Balance Sheet date. more particularly in recognizing advances as
non-performing assets like substantial recovery in account subsequent closure of account etc., which effect on altering the status of
account.

Segment Reporting: (AS-17)

In the opinion of management, Accounting Standard - 17 issued by ICAI on segment reporting is not applicable to bank, being as it
operates as a single unitin India and is not subject to different risk and rewards.

Related party disclosure: (AS-18)

The being co-operative society under the Multistate Co-operative Societies Act 2002 and there are no related parties requiring a
disclosure under the Accounting Standard 18 issued by ICAI, other key management personnel, Mr. Vilaschandra Bhalchandra
Agrawal, Chief Executive Officer of the Bank is a single party under the category. No further details need to be disclosed in terms of
RBI circular dated 29th March, 2003.

Cash Flow Statement:

In absence of specific directions / guidelines from RBI in respect of presentation of Cash Flow Statement as required under
Accounting Standard-3 issued by ICAI, such disclosure is not considered necessary by the management.

Part -1l Notes on accounts:

1.1

1.2
1.3

14
1.5
1.6
1.7

1.8
1.9

1.10

1.12

Previous year's figures are rearranged, regrouped and/or reclassified, whenever necessary to confirm the current year's
classification.

There is no defaultin maintaining CRR and SLR as required by Banking Regulation Act read with RBI guidelines.

There is no reported case/s of delays in payments to micro and small enterprises covered under Micro, Small and Medium Enterprises
DevelopmentAct, 2006 or of interest payments due to delays in such payments to such units.

Confirmation/ reconciliation of balances with other banks have been obtained / carried out.
Reconciliation of the entries as 31st March, 2022 in the Inter branch and HO accounts have been completed.
Advances shown in the balance sheet are at gross value. Provision towards NPAis included in the Bad and Doubtful Debts Reserve.

In respect of non performing advances, the corresponding unrealized interest is shown separately under Contra Overdue Interest
Reserve Account.

Required amortization of premium paid for HTM securities has been charged to profit and loss account.

The investmentin HTM securities as on 31st March, 2022 (Net of amortization of premium paid on purchases and Net of Depreciation
on shifting at MV - HTM securities) is Rs. 36298.78 lakh. The investmentin HTM securities is within the RBI prescribed limit of 25% of
the bank’s Net Demand and Time Liabilities [NDTL] as on 31st March, 2022.

Investment Fluctuation Reserve [IFR] of the Bank as on 31st March, 2022 stands at Rs. 960.00 lacs. This complies with the RBI
stipulated minimum limit of 5% of investment of the bank in Available for sale [AFS] Government securities investment.

Non-Banking assets (Immovable property acquired during recovery of loan & advances) are at Rs. 6.38 lac as on 31st March, 2022.
Required holding period of non-banking assets is expired on 26th October, 2012. Necessary permission for extension form RBl is yet
awaited.

Disclosure as per RBI master direction DOR.ACC.REC. No. 45/01.04.018 / 2021-22 dated 30.08.2021 (Updated upto 19/05/2022)

1 Regulatory Capital

a) Composition of Regulatory Capital

b)

(Rs. in lacs)

Particulars 31/03/2022 31/03/2021

i) Paid up share capital and reserves (net of deduction, if any) 15869.95 14901.29
ii) Other Tier 1 capital NIL NIL

i) Tier 1 Capital (i+ii) 15869.95 14901.29
iv) Tier 2 Capital 2166.04 2162.33
v) Total capital (Tier 1+Tier 2) 18035.99 17063.62
vi) Total Risk Weighted Assets (RWAs) 78529.04 77105.50
vii) Paid up share capital and reserves as percentage of RWAs 20.21% 19.33%
viii) Tier 1 ratio ( Tier 1 capital as a percentage of RWAs) 20.21% 19.33%
ix) Tier 2 ratio ( Tier 2 capital as a percentage of RWAs) 2.76% 2.80%
x) Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as a percentage of RWAs) 22.97% 22.13%
xi) Amount of paid up equity capital raised during the year 252.93 116.50

Draw Down from Reserves There is no draw down from reserves during the current financial year.
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2 Asset Liability Management

a) (i) Maturity pattern of certain items of assets and liabilities as on 31/03/2022

Over 2 Over3 Over6 | Over1 | Over3
2t07 | 8to14 | 151030 | 31daysto2| months months | yearand | years | Overd
Day 1 months and Total
days days days months | andto3 andupto | upto3d |andupto | years
to 6 months
months Tyear | vyear | 5years
Deposits 8168.86 110346 | 109859 220114 1613.15 | 10489.82 1573184 | 2840590 | 8135897 | 4834.44 | 132544 | 156331.61
Advances 3268.28 345.36 468.69 1068.62 1464.31| 219647 481563 | 12690.61 | 38137.68 | 4627.37 | 16619.89 | 85702.91
Investments 2499.88 99500 | 2843.48 6939.83 500448 |  5120.71 9452.78 | 984923 | 312862 | 570112 | 2650385 | 78038.98
Borrowings NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Foreign Currency assets NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Foreign Currency Liabilities NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
a) (ii) Maturity pattern of certain items of assets and liabilities as on 31/03/2021
Over 2 Over 3 Over6 | Over1 | Over3
2to7 | 8to14 | 151030 |31daysto2| months months | yearand | years | Over5
Day 1 months and Total
days days days months | andto 3 andupto | upto3d |andupto | years
to 6 months
months Tyear | year | 5years
Deposits 9610.15 126743 994.06 2674.93 131848 |  9740.39 17727149 | 3025683 | 7904809 | 473402 | 125300 | 158614.86
Advances 3256.25 1736.20 365.34 841.10 1310.72 | 1968.59 6062.03 | 1504941 | 34487.08 | 623020 | 13130.31 | 84446.23
Investments 3498.02 300.00 | 268941 10328.54 204766 | 477445 1212495 824580 | 548246 | 150093 | 2824940 | 79641.62
Borrowings NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Foreign Currency assefs NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Foreign Currency Liabilties NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
3 Investments
a) (i) Composition of Investment Portfolio as on 31/03/2022
Government Other Debentures Subsidiaries | Others Total
Investments in India s Approved | Shares and/or Joint [(Mutual |Investments
Securities " and Bonds . ;
Securities ventures | Fund) in India
Held to Maturity
Gross 36298.78 36298.78
Less : Provision for Non - Performing Investment(NPI) 0.00
Net 36298.78 0.00 0.00 0.00 0.00 0.00| 36298.78
Available for Sale
Gross 10260.28 11.04 2499.88| 12771.20
Less: Provision for depreciation and Non-
Performing Investment(NPI) 11.04 11.04
Net 10260.28 0.00 0.00 0.00 0.00 |2499.88| 12760.16
Held to trading
Gross 0.00
Less : Provision for Non- Performing Investment(NPI) 0.00
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Investments 46559.06 0.00 | 11.04 0.00 0.00 |2499.88| 49069.98
Less : Provision for Non- Performing Investment(NPI) 0.00 0.00 | 11.04 0.00 0.00 0.00 11.04
Less : Provision for depreciation and Non- 0.00
Performing Investment (NPI) 0
Net 46559.06 0.00 0.00 0.00 0.00 |2499.88| 49058.94
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a) (ii) Composition of Investment Portfolio as on 31/03/2021

. . Government Other Debentures Subsidiari'es Total
Investments in India Securities Appro'v'ed Shares and Bonds and/or Joint | Others In\{estmgnts
Securities ventures in India
Held to Maturity
Gross 36342.25 36342.25
Less : Provision for Non-
Performing Investment(NPI) 0.00
Net 36342.25 0.00 0.00 0.00 0.00 0.00 36342.25
Available for Sale
Gross 17351.03 11.04 17362.07
Less : Provision for depreciation
Prveement (upp " 11.04 11.04
Net 17351.03 0.00 0.00 0.00 0.00 0.00 17351.03
Held to trading
Gross 0.00
Less : Provision for Non-
Performing Investment(NPI) 0.00
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Investments 53693.28 0.00 11.04 0.00 0.00 0.00 53704.32
Less : Provision for Non-
Performing Investment(NPI) 0.00 0.00 11.04 0.00 0.00 0.00 11.04
Less : Provision for
depreciation and Non- 0.00
Performing Investment(NPI)
Net 53693.28 0.00 0.00 0.00 0.00 0.00 53693.28
b) Movement of provisions for Depreciation and Investment Fluctuation Reserve
Particulars 31/03/2022 31/03/2021

i) Movement of provisions held towards depreciation on investments
a) Opening balance 135.57 135.57
b) Add : Provisions made during the year 0.00 0.00
c) Less : Write off / write back of excess provisions during the year 0.00 0.00
d) Closing balance 135.57 135.57
ii) Movement of Investment Fluctuation Reserve
a) Opening balance 950.00 800.00
b) Add : Amount transferred during the year 10.00 150.00
c) Less : Drawdown 0.00 0.00
d) Closing balance 960.00 950.00
iii) Closing balance in IFR as a percentage of closing balance of investments in
A|)=s and?—IFT/Current categoryp ’ ’ 7.52% 5.47%

c) Sale and transfers to/from HTM category

The value of sale and transfers of securities to /ffrom HTM category has not exceeded 5% of the book value of investment held in HTM

category atthe beginning of the year.
d) Non -SLR investment portfolio
i) Non-performing non-SLR investments

Particulars 31/03/2022 31/03/2021
a) Opening balance 11.04 11.04
b) Additions during the year since 1st April NIL NIL
¢) Reductions during the above period NIL NIL
d) Closing balance 11.04 11.04
e) Total provisions held 11.04 11.04
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ii) Issuer composition of non-SLR investments

Extent of Private Extent of Below Extent of Unrated Extent of Unlisted
Amount Investment Grand o o
Issuer Placement " Securities Securities
Securities
31/03/2022| 31/03/2021 31/03/2022 | 31/03/2021 | 31/03/2022 | 31/03/2021]31/03/2022 | 31/03/2021 | 31/03/2022 | 31/03/2021
a) PSUs NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
b) Fis NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
¢) Banks NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
d) Private Corporates NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
¢) Subsidiaries/Joint N T NIL NIL NL| NI NIL NL| NI
Ventures
f) Mutual Fund 2499.87 NIL NIL NIL NIL NIL NIL NIL NIL NIL
g) Others 11.04 11.04 11.04 11.04 11.04 11.04 11.04 11.04 11.04 | 11.04
h) Provision held fowards | 4y 001 4104|  NL| NI NIL NIL| NI NIL NIL| NI
depreciation
Total* 2510.91 0.00 NIL NIL NIL NIL NIL NIL NIL NIL
e) Invetment Values
Particulars 31/03/2022 31/03/2021
i) Book Value 46559.06 53693.28
ii) Face Value 46929.00 53929.00
i) Market Value 47054.83 55028.65

4 Asset quality
a) (i) Classification of advances and provisions held as on 31/03/2022

Gross Standard Advance Standard Non-Performing

Total Non- Performing Total

and NPAs
Total Standard g, |\ <tandard Doubtful Loss Advances

Advances

Opening Balance 78575.34 1767.07 § 3752.09] 351.73 5870.89 84446.23

Add : Additions during the
year 1038.09

Less : Reductions during

the year 1447.85

Closing balance 80241.78 571.09 §4091.70f 351.33 5461.13 85702.91

Reductions in Gross
NPAs due to :

i) Upgradation

ii) Recoveries (excluding
recoveries from upgraded 1447.85
accounts)

i) Technical/Prudential
Write-offs

iv) Write-offs other than
those under (iii) above

Provisions(excluding
Floating Provision)

Opening balance of

provisions held 600.00 587.18 | 3752.09] 351.73 4691.00
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Add : Fresh provisions
made during the year e
Less : Excess provision .
reserved/Write-off loans 131.14 Provision for PLG Ae
Closing balance of 600.00 548.83 | 409170 | 351.33 |  4991.86
provisions held
Net NPAs
Opening Balance 1179.89
Adq : Fresh additions 606.09
during the year
Less : Reductions during 1316.71
the year
Closing Balance 469.27
a) (ii) Classification of advances and provisions held as on 31/03/2021
Standard Non-Performing
Gross Standard Total Non-
Advances and NPAs Tof:l Standard| g\, Doubtful | Loss | Performing Total
dvances
standard Advances
Opening Balance 73610.32 2062.47 | 3094.20] 494.18 5650.85 79261.17
Add : Additions during the 2029.13
year
Less : Reductions during 1809.09
the year
Closing balance 78575.34 1767.07 | 3752.09] 351.73 5870.89 84446.23
Reductions in Gross
NPAs due to :
i) Upgradation
ii) Recoveries (excluding
recoveries from upgraded 1583.67
accounts)
iii) Technical/Prudential
Write-offs 225.42
iv) Write-offs other than
those under (iii) above
Provisions(excluding
Floating Provision)
Opening balance of 600.00 1508.94 | 2673.76 | 533.30|  4716.00
provisions held
Add : Fre§h provisions 20042
made during the year
Less : Excess provision
reserved/Write-off loans 22542
oSl e 600.00 587.18 | 3752.00| 351.73|  4691.00
provisions held

(22
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Net NPAs
Opening Balance 934.85
Adq : Fresh additions 1828.71
during the year
Less : Reductions during 1583.67
the year
Closing Balance 1179.89
Ratios (in percent) 31/03/2022 31/03/2021
Gross NPA to Gross Advance 6.37% 6.95%
Net NPA to Net Advances 0.58% 1.48%
Provision coverage ratio 91.41% 79.90%
b) Sector-wise Advances and Gross NPAs
31/03/2022 31/03/2021
Percentage of Gross Percentage of
. NPAs to Total Gross Gross NPAs to
Outstanding Gross Advances in that Out- NPAs Total Advances in
standing
NPAs sector that sector
i) Priority Sector
a) Agriculture and allied 21478.88 908.02 16.63% |22465.22 [1071.44 18.25%
activities
b) Advances to industries
sector eligible as priority 5270.46 662.75 12.14% 4889.32 | 254.87 4.34%
sector lending
c) Services 27706.92 1336.47 24.47% |26948.87 |1391.97 23.71%
d) Personal loans 9125.92 287.98 5.27% 7785.93 | 316.32 5.39%
Subtotal (i) 63582.18 3195.22 58.51% |62089.34 |3034.60 51.69%
ii) Non-priority Sector
a) Agriculture and allied
activities
b) Industry
c) Services 1190.80 170.59 3.12% 1396.48 | 484.08 8.25%
d) Personal loans 20929.93 2095.32 38.37% | 20960.41 | 2352.21 40.07%
Subtotal (ii) 22120.73 2265.91 41.49% | 22356.89 |2836.29 48.31%
Total (i+ii) 85702.91 5461.13 100.00% | 84446.23 |5870.89 100.00%
c) Details of accounts subjected to restructuring
Agriculture Corporate MICRO, Small Retail (Excluding Total
and allied (Including & Medium Agriculture and
activities MSME) Enterprises MSME)
(MSME)
31/03/2021[31/03/2022 31/03/2021 | 31/03/2022| 31/03/2021| 31/03/2022 31/03/2021 | 31/03/2022 | 31/03/2021 |31/03/2022
Number of Borrowers | NIL NIL NIL NIL 1 5 NIL NIL 1 5
Slandard Gross Amount NL | NL [ NIL | NIL [ 14145 [ 111561 NL | NL | 14115 | 111561
Restructured Provision Held NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Sub Standard | Number of Borrowers | NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Advances Gross Amount NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Restructured| proyision Held NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL

(23
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Doubtful Number of Borrowers |  NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Advances Gross Amount NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Restructured Provision Held NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Number of Borrowers | NIL NIL NIL NIL 1 5 NIL NIL 1 5

Total Gross Amount NIL NIL NIL NIL | 141.15 | 1115.61 NIL NIL 141.15 | 1115.61
Provision Held NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL

d) Disclosure under Resolution Framework for COVID-19-related Stress

format for disclosures to be made half yearly starting September 30,2021

agffilgg ;(; as(ig%gtrsd Exposure to accountslclassfied as
consequent to impleme- [Of (A). aggregate debt | Of (A), amount | Of (A), amount | Standard consequent to implementation
Type of borrower Intation of resolution plan-| that slipped into NPA fwritten off during} ~ paid by the of resolution plan-position as at the
position as at the end of | during the half-year | the half-year [borrowers during} end of this half-year
the previous half-year (A) the half-year
Personal Loans NIL NIL NIL NIL NIL
Corporate persons NIL NIL NIL NIL NIL
Of which MSMEs NIL NIL NIL NIL NIL
Others NIL NIL NIL NIL NIL
Total NIL NIL NIL NIL NIL
Exposures
a) Exposure to real estate sector
Category 31/03/2022 31/03/2021
i) Direct Exposure
a) Residential Mortgages-
Lending fully secured by mortgages on residential property that is or will be
occupied by the borrower or that is rented. Individual housing loans eligible for
) SO 6227.58 4955.68
inclusion in priority sector advances shall be shown seperately. Exposure would
also include non-fund based (NFB) limit;
Of which, Individual housing loans eligible for inclusion in priority sector 3974.35 3245.44
b) Commercial Real Estate -
Lending secured by mortgages on commercial real estate (office building, retail
space, multipurpose commercial premises, multifamily residential building, multi
tenanted commercial premises, industrial or warehouse space, hotels, land 7598.25 7828.23
acquisition, development and construction, etc). Exposure would also include
non-fund based (NFB) limit;
c¢) Investment in Mortgage Backed Securities (MBS) and other securitized
exposures -
i Residential NIL NIL
it Commercial Real Estate NIL NIL
ii) Indirect Exposure
Fund based and non-fund based exposures on National Housing Bank (NHB)
) . ) NIL NIL
and Housing Finance Companies (HFCs)
Total exposures to Real Estate sector 13825.83 12783.91
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b) Exposure to capital Market

Category 31/03/2022 31/03/2021
i) Direct investment in equity shares, convertible bonds, convertible debentures
and units of equity oriented mutual funds the corpus of which is not excusively NIL NIL
invested in corporate debt;
i) Advances against shares / bonds / debentures or other securities or on clean
basis to individuals for investment in shares (including IPOs / ESOPs), NIL NIL
convertible bonds, convertible debentures, and units of equity oriented mutual funds;
iii) Advances for any other purposes where shares or convertible bonds or
convertible debentures or units of equity oriented mutual funds are taken as NIL NIL
primary security;
iv) Advances for any other purposes to the extent secured by the collateral
security of shares or convertible bonds or convertible debentures or units of
equity oriented mutual funds i.e. where the primary security other than shares / NIL NIL
convertible bonds / convertible debentures / units of equity oriented mutual funds
does not fully cover the advances;
v) Secured and unsecured advances to stockbrokers and guarantees issued on NIL NIL
behalf of stockbrokers and market makers;
vi) Loans sanctioned to corporates against the security of shares / bonds /
debentures or other securities or on clean basis for meeting promoter’s NIL NIL
contribution to the equity of new companies in anticipation of raising resources;
vii) Bridge loans to companies against expected equity flows / issues; NIL NIL
viii) Underwriting commitments taken up by the banks in respect of primary issue
of shares or convertible bonds or convertible debentures or units of equity NIL NIL
oriented mutual funds;
ix) Financing to stockbrokers for margin trading; NIL NIL
x) All exposures to Venture Capital Funds (both registered and unregistered) NIL NIL
Total exposure to capital market NIL NIL
Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposit
Particulars 31/03/2022 31/03/2021
Total deposits of the twenty largest depositors 6146.41 5682.49
Percentage of deposits of twenty largest depositors to total deposits of the bank 3.93% 3.58%
b) Concentration of advances
Particulars 31/03/2022 31/03/2021
Total advances to the twenty largest borrowers 6003.38 6871.04
Percentage of advances to twenty largest borrowers to total advances of the bank 7.00% 8.14%
c) Concentration of exposures
Particulars 31/03/2022 31/03/2021
Total exposure to the twenty largest borrowers/customers 11452.81 11461.04
Percentage of exposures to twenty largest borrowers/customers to total 13.36% 13.57%
exposure of the bank on borrowere’s/ customers
d) Concentration of NPAs
Particulars 31/03/2022 31/03/2021
Total exposure to the top twenty NPA accounts 3192.64 3693.10
Percentage of exposures to the twenty largest NPA exposure to total Gross NPAS 63.67% 62.91%
Transfers to Depositor Education and Awareness Fund (DEA Fund 2014)
Particulars 31/03/2022 31/03/2021
i) Opening balance of amounts transferred to DEA Fund 802.26 662.30
i) Add : Amounts transferred to DEA Fund during the year 155.79 149.12
iii) Less : Amounts reimbursed by DEA Fund towards claims 13.29 9.16
iv) Closing balance of amounts transferred to DEA Fund 944.76 802.26

(25
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8 Disclosure of complaints

a) Summary information on complaints received by the bank from customers and from the Offices of Ombudsman

Particulars 31/03/2022 31/03/2021
Complaints received by the bank from its customers
1. Numbers of complaints pending at beginning of the year NIL NIL
2. Number of complaints received during the year 6 10
3. Number of complaints disposed during he year 6 10
3.1 Of which, number of complaints rejected by the bank NIL NIL
4. Number of complaints pending at the end of the year NIL NIL
Maintainable complaints received by the bank from Office of Ombudsman
5. Number of maintainable complaints received by the bank from Office of NIL NIL
Ombudsman
5.1 Of 5, number of complaints resolved in favour of the bank by Office of NIL NIL
Ombudsman
5.2 Of 51 number of comp_lain_ts rgsolved throu_gh NIL NIL
conciliation/mediaton/advisories issued by Office of Ombudsman
5.3 Of 5, number of complaints resolved after passing of Awards by Office of NIL NIL
Ombudsman against the bank
6. Number of Award unimplemented within the stipulated time (other than those NIL NIL
appealed)
b) Top five grounds of complaints received by the bank from customers
G . .| number of complaints [Number of complaints % increase/decreass in number of complaints| Of 5, number of
roud of complaints, (i.e . - : . the number of . . .
complaints relating to) pending at the beginning| received during the complaints received pending at the end of{complaints pending
of the year year . the year beyond 30 days
over the previous year
1 2 3 4 5 6
31/03/2022
Ground-1 (ATM/Debit Cards) NIL 27 -36% NIL NIL
Other NIL 6 -40% NIL NIL
Total 33 -37%
31/03/2021
Ground-1-(ATM/Debit Cards) NIL 42 NA NIL NIL
Other NIL 10 NA NIL NIL
Total 52
9 Disclosure of penalties imposed by the Reserve Bank of India
No penalties imposed by Reserve Bank of India during the Previous financial year.
10 Other Disclosures
a) Business ratios
Particulars 31/03/2022 31/03/2021
i) Interest Income as a percentage to Working Funds 6.62% 6.42%
i) Non-interest income as a percentage to Working Funds 0.90% 1.14%
i) Cost of Deposits 4.23% 5.05%
iv) Net Interest Margin 2.51% 3.42%
v) Operating Profit as a percentage to Working Funds 1.08% 0.55%
vi) Return on Assets 0.56% 0.30%
vii) Business (deposits plus advances) per employee 486.99 480.36
viii) Profit per employee 2.04 1.09
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b) Bancassurance business

Nature of Income 31/03/2022 31/03/2021
1. From selling Non-Life Insurance Policies 8.39 12.28
c) Marketing and distribution
Particular 31/03/2022 31/03/2021
DMAT Commission 9.71 10.48
Franking Commission 1.87 212
d) Disclosures regarding Priority Sector Lending Certificates (PSLCs)
PSLC Purchased During the Year 31/03/2022 31/03/2021
a) PSLC-Agriculture NIL NIL
b) PSLC-SF/MF NIL NIL
c) PSLC- Micro Enterprises NIL NIL
d) PSLC-General NIL NIL
Total NIL NIL
PSLC Sold During the Year
a) PSLC-Agriculture 12500.00 12500.00
b) PSLC-SF/MF NIL NIL
c) PSLC- Micro Enterprises NIL NIL
d) PSLC-General NIL NIL
Total 12500.00 12500.00
e) Provisions and contingencies
Provision debited to Profit and Loss Account 31/03/2022 31/03/2021
i) Provisions for NPI NIL NIL
ii) Provision towards NPA 432.00 200.42
iii) Provision made towards Income tax 364.61 169.16
iv) Other Provisions and Contingencies (with details) NIL NIL
a) Depreciation in investments 31.85 32.31
f) Disclosure of facilities granted to directors and their relatives
Particulars 31/03/2022 31/03/2021
i) Fund based 0.00 0.00
ii) Non-fund based (Secured against FDR) 2.00 3.00

The Bank has complied with the RBI guidelines and no secured and unsecured funded and Non-funded facilities have

been extended to the directors and their relatives except against their FDRs.
g) Payment of DICGC Insurance Premium

Particulars 31/03/2022 31/03/2021
i) Payment of DICGC Insurance Premium 224.20 219.70
ii) Arrears in payment of DICGC premium NIL NIL

h) Net Worth

Particulars 31/03/2022 31/03/2021

Net Worth 18044.45 17027.30
FOR THE AKOLA JANATA COMMERCIAL CO-OPERATIVE BANKLTD., AKOLA
sd/- sd/- sd/- sd/- sd/-

( Vinod Agrawal ) ( Vilaschandra Agrawal ) ( Sakarchand Shah) ( Prof. K. G. Deshmukh )

Deputy CEO Chief Executive Officer Director Vice Chairman

As per Our report of even date,
For ARTH & Associates,

( Ramakant Khetan )
Chairman

Chartered Accountants. FRN : 0868W

Place : Akola sd/-
Rameshchandra B. Baheti..PartnerM.No. 030998

Date :28 June 2022

UDIN: 22030998ALTVFT1778
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To,

The Members,

The Akola Janata Commercial Co-operative Bank Ltd.
Akola.

INDEPENDENT AUDITOR'S REPORT

(As required by Section 31 of Banking Regulation Act, 1949 as applicable to Cooperative Societies and under Section 73 of The Multi-
State Co-Op. Societies Act, 2002 & Rule 27 of The Multi State Co-Op. Societies Rules, 2002.)

Report on Audit of Financial Statements

Opinion

1. We have audited the accompanying financial statements of the THE AKOLA JANATA COMMERCIAL COOPERATIVE BANKLTD.
AKOLA, which comprises the Balance Sheet as at 31st March, 2022 and the Statement of Profit and Loss Statement for the year then
ended and a summary of significant accounting policies & notes and other explanatory information. Incorporated in these financial
statements are the returns of all 40 branches audited by us.

2, In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Financial Statements
give the information required by The Banking Regulation Act, 1949, The Multi State Cooperative Societies Act, 2002 and rules made
there under, the guidelines issued by the Reserve Bank of India (RBI) and the Central Registrar of Cooperative Societies, (CRCS), in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Bank as at 31 March 2022, and Profit, for the year ended on that date.

Basis for Opinion

3. We conducted our audit of in accordance with the Standard on Auditing (SAs) issued by the Institute of Chartered Accountants of
India. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Bank in accordance with the Code of Ethics issued by the Institute of
Chartered Accountant of India (ICAI) together with the ethical independence requirements that are relevant to our audit of the Financial
Statements under the provisions of The Banking Regulation Act, 1949, The Multi State Cooperative Societies Act, 2002 and rules made
there under, and we have fulfilled our other Ethical Responsibilities in accordance with these requirements and the ICAI's code of ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

4. The Bank’s management and Board of Directors are responsible for the preparation of the other information. The other information
comprises the information included in the Report of Board of Directors, but does not include the Financial Statements and auditor’s
report thereon. Our opinion on financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon. In connection with our audit of the financial statements our responsibilities are to read the other information and, in
doing so, considered whether the other information is materially inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated. Based on the work we have performed, we conclude that there is no material
misstatement of this other information, we are required to report that fact. We have nothing to reportin this regard.

Management’s Responsibility for the Financial Statements:

5. The Bank’s management and Board of Directors are responsible for the preparation of these financial statements that give a true
and fair view of the financial position ( state of affairs ), and financial performance ( Profit / Loss), of the Bank in accordance with the
accounting principles generally accepted in India, including the Accounting Standards (Ind AS) issued by ICAI, provisions of the
Banking Regulation Act, 1949 & The Multi State Cooperative Societies Act, 2002 and rules made there under and circulars and
guidelines issued by the RBl and CRCS. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Acts for safeguarding of the assets of the Bank and for preventing and detecting frauds and irregularities;
selections and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial statements that give
atrue and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Bank or to cease operations, or has no realistic alternative but to do so.
The Board of Directors is also responsible for overseeing the Bank’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

6. Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from material
misstatement, whether due fraud or error, and to issue an auditor’s report that include our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with Standard on Auditing will always detect a material
misstatement when it exists. Misstatement can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these standalone Financial
Statements. As part of an audit in accordance with Standards of Auditing, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

) Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error, design and
perform audit procedure responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
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Obtain an understanding of internal Financial Controls relevant to the audit in order to design audit procedures that are appropriate
in the circumstances but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosure
made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence
obtained whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Bank’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Financial Statements or, if such disclosure is in adequate, to modify our opinion. Our conclusion is based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Bank to cease
to continue as a going concern.

Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures, and whether
Financial Statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit
and significance audit findings, including any significant deficiencies in internal controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationship and other matters that may reasonably be thought to bear on
ourindependence, and where applicable, related safeguards.

Report On Other Legal and Regulatory Requirements

7.

The Balance Sheet and the Profit and Loss Account have been drawn up in the Form “A” and “B” respectively of the third Schedule to the
Banking Regulation Act, 1949 and they give the information as required to be given in accordance with the provisions of Banking
Regulation Act, 1949 and Multi State Cooperatives Societies Act, 2002.

As required by Section 73(4) of the Multi State Cooperative Societies Act, 2002, and Rules there under, we report that:

a. We have obtained all the information and explanation, which to the best of our knowledge and belief were necessary for the purpose
of our audit and have found them to be satisfactory.

b. In our opinion, proper books of account as required by law have been kept by the bank, so far as appears from our examination of
those books.

c. The Balance Sheet and Profit and Loss Account dealt in by this report, are in agreement with the books of accounts and returns
maintained by the Bank.

d. The accounting standards adopted by the Bank are consistent with those laid down by ICAI and accounting principles generally

acceptedin India, so far as applicable to the Banks.

The transactions of the Bank, which have come to our notice are within the power of the Bank except as reported elsewhere in this

report.

The returns received from the branches of the Bank have generally been found adequate for the purpose of our audit.

The transactions which have come to our notice have been within powers of the bank and which are represented merely by book

entries, are not prejudicial to the interest of the bank.

No personal expenses have been charged to the revenue account of the bank as appears from the audit.

The loans and advances made by the bank on the basis of the security have been properly secured and the terms on which they

have been made are not prejudicial to the interest of the bank or its members.

j.  There has been no material impropriety or irregularity in the expenditure or in the realization of money due to the bank, which have
come to our notice.

k. Thebank has generally adhered to the Reserve Bank of India guidelines.

I. The position as stated in the account books and the balance sheet of the Bank in respect of shares allotted for cash or otherwise is
proper, correct regular and not misleading.

m. The bank has not given loans to the members of the Board of Directors contravening RBI directives.

n. Thatsummery of commentsis atAppendix 1, and the detailed Audit Reportis as per PartA, B, C & LFAR attached herewith.

e

Considering the Bank’s Score as per CAMELS Rating, the Bank has been awarded audit classification "A" for the year 2021-22.

Place : Akola For ARTH & Associates, Chartered Accountants - FRN 0868W.,
Date :28 June 2022 sd/-

Rameshchandra B. Baheti
Partner M.No. 030998
UDIN: 22030998ALTVFT1778
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PROPOSED AMENDMENTS TO BYE-LAWS OF THE BANK

Existing Bye Laws

Proposed Amendment

Reason of Amendment

AREA OF OPERATION :

The Area of operation of the Bank
shall be extended to the entire
state of Maharashtra and Indore &
Khandwa Districts in Madhya
Pradesh & Surat District in
Gujrat. For any amendment in this
regard, prior permission of the
Reserve Bank of India and the
Central Registrar of Co-operative
Societies shall be necessary.

AREA OF OPERATION :

The Area of operation of the Bank
shall be extended to the entire
state of Maharashtra and Indore &
Khandwa Districts in Madhya
Pradesh, Surat District in Gujrat
& Delhi. For any amendment in
this regard, prior permission of the
Reserve Bank of India and the
Central Registrar of Co-operative
Societies shall be necessary.

“Existing branch locations have
major business of agrobased
commodities at Delhi. Extension of
area of operation is with a motto
of facilitation and tapping of
such customers to expand bank
business.”

Bye

Sr No.| laws
No.

1 3.
2. | 43(A)

Maximum Share Holding :

The total amount of share capital to
be held by a member will, however,
have to be within the limits laid
down under the act. No member
other than authorities referred in
clause (c) to (g) of sub section 1 of
section 25 of the act, shall hold
more than 1/5" of the total share
capital of the bank as may be
prescribed in the rules or Bye-law
of the bank.

Maximum Share Holding :

The total amount of share capital to
be held by a member will, however,
have to be within the limits laid
down under the act. No member
other than authorities referred in
clause (c) to (g) of sub section 1 of
section 25 of the act, shall hold
more than 5% of the total share
capital of the bank as may be
prescribed in the rules or Bye-law
of the bank.

Proposed amendment is
suggested as per the Master
Circular of RBI,RBI/2015-16/9
DCBR.BPD(PCB).MC.No.10/09.
18.201/2015-16 Dated 1% July
2015 Para No. 3 Share Linking
Norms. Further suggested in
inspection of RBI

sd/-
( Vilaschandra Agrawal )
Chief Executive Officer

sd/-

Director

( Sakarchand Shah)

sd/-
( Prof. K. G. Deshmukh )
Vice Chairman

sd/-
( Gianchand Garg )
Chairman
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