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ANNEXURE AC FORMING PART OF BALANCE SHEET AS AT 3157 MARCH, 2022.
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS
PART - 1 Significant Accounting Policies:
1. Basis of Accounting:

1.4 The Financial statements are prepared and presented on historical cost convention and
accrual basis of accounting unless otherwise stated and confim  with
provisions under Banking Regulation Act 1849, The Multi State Co-operative Societies
A % crlors ane gilcelngs amsesl iy HE o i 5k oot frastioes
prevailing within the Banking industry of

1.2 The preparation of financial statement requires the management to make estimates and
ssaumpton consisred nreported smountaof sssei and biles inclidng coningent
Tiabilities as of the ate of financial statement and the reporte ‘expenses for

orting period. Management believes that the o mates vasd n e preparation
of the financial statement are prudent and reasonable. Future results could differ from
these estimates.

2. Fixed Assets & Depreciation:
21 Fixed Assets are stated at Historical cost net of depreciation.

22 Froa hold b symbols possession nd i staed st cost. Allolner fed sasels aler

ymbolic possession land are stated at written value. Cost

o et oSt e et o4 WS o acqmsmon otasses.

2.3 Freehold / symbolic possession land is included under the head premises and no
depreciation is charged on such freehold / symbolic possession land cost.

2.4 During the Financial year 2011-12, bank has revalued its freehold land & building &
crated & separaie sserve namely Reveuation Reserve. Futher depreciaton on

nly.
Croated reserve of Re. 1169.36 lokh & depited depragigion to s fund fo e year & of
Rs. 38.95 lakh and the balance fund remains at Rs. 792.30 lakh.

2.5 Depreciation s charged on Straight Line Method at the different rates considered by
management for different assets as under except computer and al

prof while depreciation on enhanced value due to revaluation is
charged et Toate Eo R o T impact on pmﬂ( shown for current
year's period.

A_| Building Premises 10.00% | SLM

B_| Residential Premises 05.00% | SLM

' Motor Vehicle 15.00% | SLM

D[ Computers & Allied Accessories 3333% | SLM

E_| Wooden / Steel funiture including lockers 10.00% | SLM

F_| Machinery / Electrical Goods 15.00% | SLM

26 Assets scoukred befors 301 September, 2021 4o charged wih deprecaton ot the
entire_year. Otherwise are_charge mal_depreciation. No
Gopreciaton i changed on o assets so /dlsposed Gring the year

2.7 The addilions o Fixed Assels are nel of GST Inpul Tax Credit lo the extent il is availed
by th

3. Investments:

3.4 Investments are classified under four groups viz. Govermment / Other approved
Securities, Shares, Fixed Deposit and Others including mutual funds/bonds.

3.2 Government Securities has been classified into three categories in accordance with the
/& Bank of India guidelines viz. Held to Maturity, Avalable for Sale and Held for
Trading,

ssification of Government securities.

5 Held to Maturity: These comprise of investment which the Bank intends
to hold til maturity.

b Held for Trading: Securities, which are for resale within ninety days from
the dale of acquisition.

. Avallable for Sale: Investment which cannot be classiied In the above
wo categories,

3.4 Valuation of Gowt, Securities

a  Held to maturity: These arc carried st thoir acquisiton cost or

Conversion value from AFS ta HTM (MV of that date) and are not marked
'@ amount of premium on conversion or paid on fts

acquisition Is amortized over the remalning perlod of maturky, on siraight
line b

b, Available for Sale / Held for Trading: Investment under this class are
valued scrp vise and appreciaion’ dopreciaion is aggregaled for each

class of securities an: depreciation Is provided for

Chmreciaion, ifany n saeh category & e

3.5 Investments in Fixed Deposits including deposits with DCC Banks are valued at cost.
Deposits with DCC banks are provided for as per directives of RBI

3.6 Treasury Bills under HFT / AFS s valued / shown at carrying cost.

3.7 Investments in other categories are valued at cost and depreciation in other investment,
if any, is provided by way of Investment Depreciation Reserve Fund

3.8 Investment Fluctustion Reserve is created out of Profit for AFS as per RB directives

3.9 Investments held under HTM Category. are stated at cost less amortized value of
premium / depreciation on shiting from other categories to HTM.

4. Loans and Aavances:

1 In pursuance of guidelines issued by Reserve Bank of India, loans and advances are
classified as Standard, Sub-standard, Doubtful and Loss assets and roquirod provision
are made on such advances.

4.2 Provision on advances has been arrived at on the basis of IRAG - prudential norms lsid
down by the Reserve Bank of India.
4.3 In arriving at the provisioning on non-performing assets, value of securities has been
d & per valuation report or banker's own best judgment basis. where such repors
are not available

5. Other Assets:

5.1 All ather assets are shown at cost including stationery stock on hand efo. 50 als item
under the head of the assets including receivable but excluding preliminary expenses.

5.2 Preliminary expenses are expenses in capital nature incured at the time of Branch
Shifting opening and e seme is amorized n ve squalinstliments by vy of i off
ihe same under the head miscellancous exper

6. Impairment of assets: (AS-28)

6.1 As per the requirement of Accounting Standard - 28 issued by ICA, the Bank assesses
at each balance sheet date whether thers is any indication that an asset may be
impaired. Impaired loss, if any is provided in the profit and o the extent of
carrying amount of assels exceeds their estimated recoverable amount.

7. Revenue Recognition:

7.1 Interest and other income are recognized on accrual basis except following, which are
recognized on cash basis as per Accounting Standard 9 (AS-9) issued by ICAI, India.

> Interest and other incame on NPA's and overdue accouns,
% Commission on letiers of Credit and Commission of Guarantees.
5 Insurance claims.

Dividand on invesiments.
> on demand bills p
> Locker rent
£ Eehange on demand bile purchased

are averdue.

7:2 Expendilure Recogrilon
venue expendiure is accounted for on accrual basis, As per Accounting
Simiorg 5 a8 e by 1O i

7.3 The bank follows the practice of appropriating recoveries in NP.A.  Accounts first
towards interest and thercafter towards principal.

7.4 Commission from Government against franking business & bank guarantees are
recognized in the year of fecelpt only for entire perlod. Including the period which Is yet
10 be expirc

7.5 Interest on matured & unpaid time deposits, which have not been renewed, is provided
for at the saving deposit rate, as per RBI guidelines.

5. Staff Beefits: (AS-15)

8.1 The Bankis conriouting t a separato Employees Group Gratuly Fund, malntained wih
LIC for which pald / payable pramium s debited to profit and loss accoui

8:2 The Bank is contibuing to Employess Provident Fund as per EPFO provisions and
same is accounted for on the actual basis of the sch

8.3 Leave Salary: Leave Salary is provided for based on the estimation as per Service
Rulcs of the Bank. Encashmont is allowod out of such leave salary provision and the
same is estimated every year end.

9. Treatment of Taxes: (AS-22)

9.1 The bank pravides for currant year income tax based on its assessment of the ta
payablo a6 por provallig provisions of | T Act, 1961 Any aiforanco n the provision and
the actual tax liabily is charged to the revenue of the subssquent period.

9.2 As required by RBI guidelines read with Accounting Standard — 22 issued by ICAL The
Bank has not created def ax assets or deferred tax liability for year ended on 317
March, 2022 by debiting / craciting to Prof & Loss Account, excap or Specal Reserve
uis. 36(1)(vii) as directed by R

10. Events occurring after the Balance Shoot date:
10.1 Dus considrstion has besn given to he events occuring aftr the Balance Shest dats
‘cularly in recognizing ad forming assets ke substantial
Tecovery In accaunt SubSEqUENt clsurs.of account etc. whieh efect on aering the
status of acoount.
11. Segment Reporting: (AS-17)
1.1 In the opinion of management, Accounting Standard - 17 issued by ICAI on segment
reporting is not applicable to bank, being as it operates as a single un't in India and is
ot subject to different risk and rewards.

12. Related party disclosure: (AS-18)

124 The being co-oparafive society under the Multistate Co-operafive Sociefies At 2002
and there are no rlate paris requinng @ disciosure under t1e nceaunting Standara
18 issued by ICAI Key management persannel, M. Visschancra Shachancra
Agrawal, Chiet Exseuve Ofcor of e Bank 1 8 single party under the calogory:
further details need to be disclosed in terms of RBI circular dated 20" March, 2003.

13.Cash Flow Statemer

191 In absence of specif direclions / guidelnes from RBI n respect o presentaion of
ash Flow Statement as required under Accounting Standard-3 issued by ICAI, such
alamara's mekwavalcvea notescary oy e management
Part - Il Notes on accounts:

11 Previous years figures are rearranged, regrouped andior reclassified, whenever
necessary to confim the current year's classification.

12 There is no default in maintaining CRR and SLR as required by Banking
Rauration Actrasd i R3| qudeiaes

13 There is no reported casels of delays in payments to micro and small enterprises
covered under Micro, Small and Medium Enterprises Development Act, 2006 or
of interest payments due to delays in such payments to such units,

14 Confirmation / reconciliation of balances with other banks have been obtained /
cartied out,

15 Reconciliaion of the entries as 31 March, 2022 in the Inter branch and HO
accounts have been completed

16 Advances shown in the balance shest are at gross value. Provision towards NPA
is included in the Bad and Doubtful Debis Reserv

17 In respect of non performing advances, the comesponding unrealized interest is
shown separately under Contra Overdue Interest Reserve Account

15 Required amortization of premium paid for HTM securities has been charged to
profitand loss account.

18 The imesiment n HTH securies ason 31 ar, 2022 Nt of amartzatn of
p id on purchases and Net of Depreciation on snifing at MV - HTM
socutes) |s e, 38280.78 lakn, Tre imesiment n HTM secuties i witin he
RE| ed It of 2 ank's Net Demand and Time Liabilties
INDTHT e on o1 e, 2032

140 Investment Fluctuation Reserve [IFR] of the Bark as on 31°! March, 2022 stands
at Rs. 960,00 lacs. This complies with the REI stipulated minimum limit of 5% of
NESITHE GF T Bl 1N ASMELIE T 46l §KFS) oI, Necuntes
investmer

111 Non-Banking assets (Immovable property acquired during recovery of loan &
advances) are at Rs. 6.38 lac as on 31 March, 2022. Required holding period of
non-banking assets is expired on 26" October, 2012. Necessary permission for
extension form RBI s yet awaited.

ociates, Chartered Accountants @)
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To,
The Members,
The Akola Janala Gommercial Co-operative Bank 11d

INDEPENDENT AUDITOR'S REPOR'
(As required by Section 31 of BARKING Heguaon Act, 1915 ac appiEable to Cooperative Sodieties and
under Section 73 of The Multi-State Co-op. Societies Act, 2002 & Rule 27 of The Multi State Co-op.
Societies Rules, 2002.

Report on Audit of Financial Statements

Opinion

1. We have audited the accompanying financial statements of the THE AKOLA JANATA
COMMERCIAL COOPERATIVE BANK LTD. AKOLA, wh

31st March, 2022 and the Stalement of Profil and | oss Statement for the year then ended snd =

oh comprises the Balance Sheal as al

Summary of sign

icant accounting policies & notes and olher explanatory information

rporated
In these financial statements are the returns of all 40 branches audited by Us.

2. In our opinion and to the best of our information and according to the explanations given fo us, the
aforesaid Financial Statements give the information required by The Banking Regulation Act, 1949,
The Multi State Cooperative Societies Act, 2002 and rules made there under, the guidelines issusd
by the Reserve Bank of India (RBI) and the Cenliral Registrar of Cooperative Socielies, (CRCS). in
the manner so required and give @ frue and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Bank as at 31 March 2022, and Proft, for the

3. We conducted our audit of in accordance with the Standard on Auditing (SAs) issued by the Institute
of Chartered Accountants of India. Our responsibilities under those Standards are further described
In the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Bank in accordance with the Code of Ethics Issued by the Institute of
ountant of India (IGAI) togather with the ethical ind
it of the Fina

ments that arc

wdonce requ

sinl Stalements under the provisions of The Banking Regulation Act

1949, The Multi State Cooperative Societies Act, 2002 and rules made there under, and we have
fulfilied our other Ethical in

with these and the ICAT's code
of ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.

4 The Bank's management and Board of Direc

ors are responsible for the preparation of the olher

information. The other informatlion comprises the information included in the Reporl of Board of
Directors, but does not Include the Financial Statements and auditor's report thereon. Our opinion on
financial statements does not cover the other information and we do not express any form of
assurance conclusion hereon. In connection with our audil of the financial slalements our
responsibilities are o read the other information and, in doing so, considered whether the other

information is malerially inconsistent with the financi

I stalements or our knowledge oblained in the
audit or ofherwise appears o be materially misstated Based on fhe wark we have performed, we
conclude that there is no material misstatement of this other information. we are required to report
that fact. We have nothing to report in this regard

for the Financial

5. The Bank's management and Board of Directors are responsible for the preparation of these
financial statements that give a true and fair view of the finandial position ( state of affairs ), and
financial performance ( Profit / Lass), of the Bank in accordance with the accounting principles.
generally accepted in India, including the Accounting Standards (Ind AS) issucd by IGAI, provisions.
of the Banking Regulation Act, 1949 & The Multi State Cooperative Societies Act, 2002 and rules
made there under and circulars and guidelines issued by the RBI and CRCS. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Acts
for of the assets of the Bank and for preventing and deteating frauds and irregularities;

selections and application of appropriale accounting policies, making judgmenls and estimales thal
are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial conlrols, Ihal were operaling effectively for ensuring the accuracy and completeness of the
accounting records, relevant o the preparation and presentation of the financial statements that give
atrue and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Koard of Directors are responsible for
assessing the Company's ability to continue as a going concer, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Bank or to cease operations, or has no realistic alternative but to o so

The Board of Directors is also responsible for oversesing the Bank’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

6. Our objectives are to obtain reasonable assurance about whether the Financial Statements as a

112 _Provislons required as per RBI guidelines : Rs.intacs)
sr. Required Held
No. partcuiars Provision | Provision
1_| Against NPA Loans & Advances 2486.83 4830.86
2 | Against Standard Assets. 304.00 600.00
3 Interest on NPA Loans & Advances. 51.03 161.00
annexure.1 (s intacs)
412 _In terms of RBI Circular, following additional disclosures are mads by year endad on that date.
S Particulars suoszozz | steszozt Basta for Opinion
1| Capitai to Risk Assot Rati 2297% 2213%
2
1586995 | 14901.29
2166.05
18036.00 Chartered Ac
7852904 B
2021%
2 76
297%
3
4655006 | 5369328
46929.00 53929.00 Other Information
a70sasa | ss0zess
0
144149 110788
615676 672040
627758 4955 68
5| Advances against share & debentures : NIL NIL
6 | Advances to directors, their relatives, companies
Ifirms in which they are interested.
) Fund based 0.00 0.00
ii) Non-fund based 2.00 3.00
7 | Average cost of deposit : 4.23% 5.05%
& |NPAs
) Gross NPAs 5461.13| 587080
% of Gross NPA to Loans & Advances 637% 6.95%
) Net NPAS 469.27| 117989
% of Net NPA to Net Advances 0.58% 1.48%
9 | Movement in NPAs :
Gross NPA (opening ) 5870.89 5650.85
Additions during the Year 1038.09 2029.13
Reductions during the year 1447.85| 180909
Gross NPA (Closing) 5461.13 5870.89
Net NPA (opening ) 1179.89 1034.85
Addtions / Reductions during the year 71062 145.04
Net NPA (Closing) 489.27 1179.89
= — [T S p—
10 y -
2) Intsrest income as a percentage of working Funds 6.62% 6.42%
5) Non-intsrest incorme as percsntage of working 0.90% 114%
s,
age of working funds 1.08% 0.55%
0.56% 0.30%
<) Business (Deposits + Advances) per employee 486.99 48036
) Profit per employee 2.04 1.09
77 Provisions made towards ©
) NPA's 432.00 20042
ii) Depreciation in investments. 185 32.31
72 Wovement in Provisions :
&) Towards NPAS 483086 |  4530.00
b) Towards depreciation on investments 13557 135.57
©) Towards standard assets 600.00 600.00

73 | Forelgn Currency Assets & Liabilifles. NIL NIL
14 | Deposit Insurance premium paid to DICGC 30108/2022

o
15 | Penaity Imposed by R.B.

No
16 | Net Worth 18044.45 17027.30
17 | Restructured Accounts 5 1
Particulars of Account Restructured
Particulars Housing Loan | St len Others.
P T NiL s NiL
a | Advances NIL 111561 NIL
Restructured | Syt iriniion NIL L NiL
sub <o v NiL L NiL
R Nit il it
VANCSS | sacorea ammaon
Rostructured | nemevsny. NIL NIL NIiL
oty | teriss et aroues NIL NIL NIL
o | A [ cutaning NIL L NIC
Rostructurcd | gz erinion NIL NIL NIL
Vorior s Bores NIL 5 NIL
M Total [ Amomtomaanirg NIL 11561 NIC
e minenin NIL NIL NIL

o ixed Assels nas been

18 | Fixed Assets - Valuation / Revaluation e e Deer

whole are free from material misstatement, whether due fraud or error, and to issue an auditor’s
report that include our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Standard on Auditing will always detect a
material misstatement when it exists. Misstatement can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone Financial Statements. As part of
an audit in accordance with Standards of Auditing, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also
= Identify and assess the risks of material misstatement of the Financial Statements, whether due
to fraud or error, design and perform audit procedurc responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher for onc resulting from crror, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

intemal control

Obtain an understanding of internal Financial Controls relevant fo the audit in arder to design
audit procedures that are appropriate in the circumstances but not for the purpose of expressing

an opinion on the effectiveness of the enlily’s internal conlrol

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
cstimates and related disclosure made by management

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Bank's ability to continue as a going
concem. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the refated disciosures in the | inancial Statements or, if such disciosure 1S
in adequate, to modify our opinion. Our conclusion is based on the audit evidence obtained up fo
the date of our auditor's report. However, future events o conditions may cause the Bank to
cease to continue as a going concern

Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether Financial Stalements represent the underlying transactions and
cvents in a manner that achicves fair presentation.

+  We communicate with those charged with goverance regarding, among other matters, the
planned scope and timing of the audit and significance audit findings, including any significant
deficiencies in inferal controls that we dentiy during our auci

We also provide those charged with governance with a statement that we have complied with

relevant ethical

regarding
refationship and other mallers thal may reasonably be lhought lo bear on our independence, and
where applicable, related safeguards.

Report On Other Legal and Regulatory Requirements

7. The Balance Sheet and the Profit and Loss Account have been drawn up in the Form “A” and ‘B"

and to with them all

23 | Disclosure on Covic-19 regulatory package - Asset clasification and provisioning
(As per REI creuar RBIIZ019-20/220 DOR No AP AC 63121 04 04812019-20 dated Apri 17,

S0ty
&) Respecive amounts ) SWAToverdus categoris. NI NIL
) Amount where assol clasa fication bencfis s exended. NIL NIL
) Provisions made in ferms of paragraph 5 of he circular NIL NIL
a) Provisions adjusted against slippages during the yoar NIL NIL
) Resdual prowsions hiokd NIL NIL

24 | Disclosure on Resolution Framework for Covid-19 related stress (As por RBI Circular
REB12020 2116 DOR. No.BP.BCI321.04.048/2020 21 Dated August 06,2020)

(ns in lacs) .
719 | Unclaimed Deposit with DEAF 2014 31/03/2022 | 31/03/2021
Opening Balance 802.26 662.30
Add: Amount transferred during the Year 155.79 149.12
Less: Amount Reimbersed  Receivable owards 1328 216
mosmg Balance 944.76 802.26
20 onding Cortificate (PSL Sold And Purchased
FSLE Parchghen Distion fhe Faae
a) PSLC-Agriculture 0.00 0.00
b) PSLC-SFIMF 0.00 0.00
©) PSLC- Micro Enterprises. 0.00 0.00 -
d) PSLC-General 0.00 0.00
Total 0.00 0.00
PSLC Soid During the Year
a) PSLC Agriculture 12500.00 | 12500.00
b) PSLC-SI /M1 0.00 0.00
©)PSLC. Micro Enterprises 0.00 0.00
d) PSI C-General 0.00 0.00
Total 12500.00 | 12500.00 «
21 [ Composition of Non-SLR Investments
P ExtentorBeilow | Extentof | Extentof
T Issuer Amount investment "Unrated” | “Unlisted”
No. Grade” Securities | Securities | Securities
1 |PSus - -
Z [ his - - - B
3| Pusiic Sector N B K B
e
3 [ Mutual
el 2499.687 - - -
5 | Others 1104 1104 1104 1104
6 | Provision e
lowards 11.04 - - -
Deprecation
22 | Non - Performing Non SLR Investment
Particutar Amount
Gponing Balance 108
diionsdurng th year sine fot gl NiL
eduoon duing the above pet NI
Closing Bl Ti0a
Total Puovsions toid 1101

@ ®) © ©) [G)
sr.| Typeof oo | O 40010GH | amcrionat
M. | [Bomawer [ ol hen | mpiemenaton
TR | o e | SRR,
emanst NiL NIL NI NI NL
1 Loans
Corparat
5 [ E3ment NIL NIL NIL NI NI
Of which,
o | e NIL NIL NI NI NI
4 | others NiL NIL NIL NI NI
Bk N

ol NIL NI NI NI
“As defined in Section 3(7) of the Insolvency and Bankruptey Code, 2016

FOR THE AKOLA JANATA COMMERCIAL CO-OPERATIVE BANK LTD., AKOLA

et A (s — (st St
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(Piot .G Db} (Rsmskart Khotan)
et Exseutive Offc Vies Chsirmsn Craman

s per Our report of even date,
For ARTH 8 Associates,
Charlered Avcountants. FRN | D860V

Piaca - Akola e
Ramoshenandra . Banoti._Pariner 1.No.
Date 261062077 z

UDIN: 22030996ALTVIT1778

of the third Schedule to the Banking Regulation Act, 1949 and they give the information
as required Lo be given in accordance wilh lhe provisions of Banking Regulation Acl, 1949 and Mulli
State Cooperatives Sacieties Act, 2002.
8. As required by Section 73(4) of the Multi State Cooperative Societies Act, 2002, and Rules there
under, we report that
a. We have obtained all the information and explanation, which to the best of our knowledge and
belief were necessary for the purpose of our audit and have found them to be satisfactory.
b, In our opinion, proper baoks of account as required by law have been kept by the bank. so far as
appears from our examination of those books
6. The Balance Sheet and Profit and Loss Account dealt in by this report, are in agreement with the
books of accounts and returns maintained by the Bank
d The accounting standards adopted by the Bank are consistent with those laid down by IGAI and

accounting principles generally accepted in India, so far as applicable to the Banks.

€. Ihe transactions of the Bank, which have come to our Notce are Within the power of the Bank
except as reported elsewhere in this report

f. The returns received from the branches of the Bank have generally been found adequate for the
purpose of our audil

9. The transactions which have come to our notice have been within powers of the bank and which

are represented merely by book entries, are not prejudioial 1o the Interest of the bank.

h No porsonal expenses have been chargod to the rovenue account of the bank as appears from
the audit,

i, The loans and advances made by the bank on the basis of the security have been properly

secured and Ihe lerms on which they have been made are nol prejudicial 1o The inlerest of the
bank or its members.

There has been no materk

impropriety or imegularily in the expendilure or in the realization of
money duc to the bank, which have come to our notice.

The bank has generally adhered to the Izeserve Bank of India guidelines.

I The position as stated in the account books and the balance sheet of the Bank in respect of
shares allotted for cash or otherwise is proper, correct regular and not misieading

m. The bank has not given loans to the members of the Board of Directors contravening RBI
directives.

n. That summery of comments is at Appendix 1, and the detailed Audit Report is as per Part A, B,

C&LFAR attached herewith

Considering the Bank's Score as per CAMELS Rating, the Bank has been awarded audit
classification "A" for the year 2021-22.

Place Akl ARTH & Assaciales,

Charlered Accountants - FRN 0BGBYY.

Date: 28/06/2022

sar

nohardra B Bahol
Partner M.No. 030
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